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Description of an Overdraft (OD) :
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The Overdraft Facility is one of the facilities offered by the Bank to its
Clients, whereby the Client’s current account is set up with a credit limit
approved by the Bank, and the client can use the available credit limit to
pay all financial needs. The interest will be calculated on drawn amounts
that are settled duly with the principal via the amount deposited in the
current account.
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Maximum Amount

i pikal) o ol sy aal)

Up to 03 times the salary or 90% of your assigned fixed deposit with our
bank, if it's in the same currency or 80% if it's in a different currency.
The currencies should be denominated in AED or in any class A currency.
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Period dal)
Valid for 12 months e 12 A

Expected Annual Interest Rate
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Overdraft interest rates are floating indexed to a benchmark being
EIBOR, SOFR, LIBOR, etc. + a spread to be determined in common
agreement, ranging from EIBOR+200bp to +600bp with minimum
interest rate set by the bank. Your actual rate will depend on your
financial situation and the terms and conditions. The rates provided are
reference rates, not final offers.
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Related Interest Rates
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1- Interest Rate: 1 and 3 Months EIBOR + Margin p.a. (at the date
of OD is granted) will be applied
2- Type of interest rate: Available in VARIABLE Interest Rate
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Overdraft (Personal Account)

Annual Percentage Rate
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The Annual Percentage Rate (APR) includes the total amount of the
interest/profit payable and the cost of other fees compounded over a
year, and it ranges from a benchmark rate +300 bp to a benchmark rate
+700 bp for fixed deposits and overdraft.
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Key Requirements, Terms & Conditions and Obligations:
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e Formal Transfer of salary and end of service benefits with the
bank duly assigned by the employer.

e The applicant should provide the Bank with information about
the purpose of the OD and their employment, in particular:

e A certificate issued by the employer stating the applicant’s
monthly emoluments by way of Salary and other benefits as
well as the end-of-service/Terminal benefits accrued until date,
is submitted along with the application.

e The applicant should sign domiciliation/of his Salary and an
irrevocable assignment of his end-of-service benefit in favor of
the bank, acknowledged and approved by the employer.

e Corporate or Personal Guarantee to support the OD, if required.

e To assign pledged fixed deposit against the OD Facility

e The customer should sign a Consent Letter, enabling the Bank to
extract an Al Etihad Credit Bureau report with a score.

e In addition, the Central Bank (RBR) Status will be searched on
the Central Bank of the UAE portal.

e The customer should not be under a probation period orin a
notice period.
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Change/amend in Terms and Conditions
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The Bank may, from time to time, and at its sole discretion, change or
amend any of the terms and conditions pertaining to the facility; such
changes will be communicated to you with a 60-days prior notice.
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Cooling-off Period

B 5ale | g Azl yall B

You have the right to cancel the facility by informing in writing the
concerned Relationship Manager within 5 business days after signing
the facility letter. Alternatively, you may also waive the cooling-off
period.

All applicable fees will apply from the 6th day onwards.
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Fees and Charges (VAT will be applied at the rate of 5%)
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e Processing Fees: AED 200 (New and Renewal)

e Please be informed that any excess and payment delay after the
due date validity in the Overdraft will be subject to a penalty of
2%.

e For a complete list of service charges, please Vvisit:

https://www.banorientfrance.com/english/uae/service-charges
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https://www.banorientfrance.com/english/uae/service-charges

e The standard formula for computing the interest amount:
Monthly Interest Amount = (Balance Principal X Interest rate x
number of utilized days during the Month) divided by 360

52l glie Mea) ilial ddlae @

Page 3 of 6

KEY FACT STATEMENT




BANQUE
BANORIENT
FRANCE

KEY FACTS STATEMENT (KFS)

CLiggily
Luwipa

L) (BlEAY ol

Overdraft (Personal Account)

(asd Qlus) Beisell e el

Total Annual Interest Amount: Sum of 12 Months Interest Amounts
Total Interest Amount for the entire Overdraft period : The sum of
the Monthly interest amount for the entire Overdraft utilization
period

el A Jlasinall) oLl aae X 320 Jamax syl Jual = (5 gl 20040 e
360 e Lo susis
065 12 3308 ¢ gana 1 Ay siad) 520 dad e
88 JalSI 4 yel) 300l g geme g€l e Canadl B0 JalS 52004 Gad Jlaa)
Gl e cnnd) Jlaniinid

Overdraft Calculation — Example

Overdraft amount: AED 100,000

Cycle: Calendar Month

Variable Interest Rate: 6% p.a. (Minimum) - For Variable Interest rate,
the calculation will be done on: 1 Month EIBOR + 3.0% P.A. (Minimum
6%)

Interest calculation {OD amount (100,000) X IR (6)} X utilized days ( 10
days ) divided by 360

So, the interest for utilizing an overdraft of AED 100,000 at a 6% annual
interest rate for 10 days would be approximately AED 166.66.
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e With regard to any granted facility, we would like to advise |  Claslal 5} 145 ase i o) S Lidlas £30) 58 g f ey (Blaty Lad o
our customers that any non-executed payment instruction A B Y ety g ¢ igpdiSal) o ) 3gaa B Ggladl) g cada

or excess in approved Limit of the Overdraft be reflected Al o Lla Jigy 8 Laa ¢ AECB 4slait¥) cila glaall alaty) 48 )
in the AECB report, which will negatively affect the el Alaiy)

credibility of the customer.
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collateral or guarantee, offsetting accounts, demand for
payment from guarantors and co-signers and
accumulation of interest charges and related fees.
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transactions, or blocked and closed accounts. ‘
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e ltis essential to keep your debit card, PINs, cheques, and online
banking usernames and passwords safe, along with any other
personal information. You are responsible for the safekeeping

of this information, as the bank cannot be held accountable for

any security breaches that occur on your end.
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e Remember, neither the Central Bank of the UAE nor Banque
Banorient France will ever contact you through phone calls,
SMS, mail, or email to ask for your confidential details or
sensitive information related to your bank accounts. Sharing
such information with anyone could lead to financial fraud.

e Be cautious of phishing emails that urge you to click links and

change your bank account password.
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Monthly Statement
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On a monthly basis, The Bank will provide the Client with a free of
charge transaction account statement (through any available delivery
channel — manual/ Electronic).
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Complaints and Feedback:
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“For any Complaint, please contact Banque Banorient France,

Directly by phone no. 04-2307242 or by email to
complaints.ae@banorientfrance.com

We shall revert to you within 5 business days.”
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Applicant Name and Signature :

Banque Banorient France Representative:

Banque Banorient France

Banque Banorient France is officially licensed by the Central Bank of the UAE.

Page 6 of 6

L sy el
6 S al) Baniall Ayl ) JLa¥) i puaa (e Y gaal i ya Leai iy ) 5l Ly

KEY FACT STATEMENT



